
Ml DAY, JULY . 1K.THE NEWS SCIMITAR.PAGE EIGHTEEN.

STORE AT CHID ESTERSellers were encouraged by reports of
further curtailment of output by mills

COTTON MARKETS ! FROM WALL STREET GRAIN MARKETS CITY CURB MARKET DESTROYED BY FIREROUND THE TICKERand by extremely favorable weather
In the belt but as the market fell gen-
eral realising set In among the shorts
ana their buying brought about a re
action, so that at the end of the first
hour of business the market stood 1 to
14 points under the final prices of yes
terday.

Bearish Crop Forecasts Cause
Temporary Easiness in

Grains.The reaction continued In force until

Pooi Interests Still Busy and
Stocks Reflected Their

Activity.
NEW YORK, Julv 9. Cains of 1 to I

points In such widely different Issues as

the market was 17 nolnts over to

CAMDEN, Ark., July t- - (8pJ ) The
general merchandise store ot y. C.
Woodell at Chidester. II miles north of
hers, was destroyed by fir Wednesday;
The fir was the result of incendiar-
ism. The store was set on fire Sun-

day night, but the alarm was given
and the fire extinguished before any
great damage was done. This fir had
gained such headway at the time th
alarm was given that It was impossible
to save the store. "

The stock was valued at $15,000 with
$7,000 Insurance. Mr. Woodell will re-

build the store at once.

CHICAGO. July . Bearish forecasts
of the government crop report led to

points under the close of yesterday,October selling as high as 32.60c. The
forecast of dry weatner for practically
the entire cotton region brought In new
selling under which values gave ground
again so that late In the morning the
more active months were 22 to 31 points

Strornberg Carburetor, Manila Sugar
and International Paper denoted lur-th-

activity of pools and related pro-
fessional Interests at the outset of to

lower than yesterday a final prices
At the lowest of the day the market

stood 27 to 50 points under the final
day's stock market session. Favorites
of the steel, equipment, oil and motor
groups trailed along at fractional ad-
vances with some of the prominentprices of yesterday. July making the

City curb markets will be open as
follows:

Tuesday Forrest park, Market square
snd South Memphis.

Wednesday North Memphis (Seventh
and Chelsea).

Thursday Forrest park snd South
Memphis (MeLerrfore and Wellington).

Friday Market square.-
Saturday Forrest park, South Mem-

phis and North Memphis.
Following re prices which prevailed

on the curb market for vegetables,
fruits and produce Friday:

Vegetables Beans, green, 15c-J0- c qt.;
bets, bunch; cabbage,
head; carrots, 6c bunch; corn (roasting
ears), 40c-60- o doi. ; cucumbers, 2 for 6c
and 60 each; greens, 35c pk.; egg plant,
25c each; garlic, 10c bunch; ounions,
(green), 6c-I- o bunch: parsley, 60; po-

tatoes, Irish, 80c qt., 3 for 85u; potatoes,
sweet, no quotation; squash, 3 for 10c
and 80 each; tomatoes. I for So snd 10c

each; peppers, green, 6c, I for 10c;
Swiss chard, 10c bunch; butler beans,
60c qut.

Fruits Apples, 10c-15- c quart, 40c-a0- c

doi.; blackberries. 30c-35- c qt.; peaches,
40c dot.. 40c basket; plums, 10c qt.;
pears. 75c basket.

Produce Butter. c lb.: farmers
eggs. 50c dos. ; chickens (friers), 60c-60- c

lb.; hens, 30c-35- c lb.: ducks. $1.50
each: cottage .cheese, 30c lb.; honey,
40c lb.

widest loss and trading down to 3. lo
Profit taking again became a factor
and toward the close the decline
amounted to but 2 to 18 nolnts.

Spots closed quiet at decline of DO

folnts; ordinary. 20.76c: good ordinary,
low middling. 29.60c: middling

comparative basis value in the mean-
time, so it seems best to exercise some
caution on short side on breaks In
corn and oats now. Dennis to Clark &
Co.

Chicago. A commission house here
has received reports from its North-
western crop that black rust is becom-
ing general In Southern Minnesota, and
South Dakota.

Chicago. London cables corn market
demoralised due to heavy offerings spot
and the shipment corn. Some American
corn sent to London on consignment
sold at $1.43 c. I. f. London.' This Is
close to 60c under cost. Wild.

Stocks.
New Tork. Southern railway earned

$8.10 In May on the common' againstdeficit same period last year of $7.97.
Pulslfer to McFall.

New York. Some of the big uptown
operators who have made a lot of money
in Vandium have been buying Reading
during the past few days. People with
Boston connections have been buyingFruit lately. They say companies sugar,
profits are enormous and that sooner
or later stockholders will be rewarded
for their patience. Clark, Chllds ft Co.

New York. It has been popular in
the past to paint a picture of Europe in
as dark color as possible and the fa-
vorite expression was that a generalbreakdown was imminent. The generalbreakdown did not materialise and now
we get some statements that indicate
the reverse, that Europe is recovering
rapidly and these statements are made
bv two ts of the GuarantyTrust company, who have had oppor-
tunity to observe conditions. This re-
moves one of the principal reasons
why some of our big men have been
bearish ever since the armistice.

T. St M.
New York. Tho stock market has

good tone with general demand for the
d railroads. Delaney to Clark

Co.
New York. Reading, which has al-

ways been the favorite of the room
traders,, is being heavily bought todayIn 600 and 1,000-sha- lots. Everyroom trader is buying it, Delaney to
Clark & Co.

39c; good middling, 43c. Sals on the
spot. 347; to arrive, 104. Delivered on

rails and shippings. Preliminary quota-
tions for exchange on London were
slightly reactionary.

Meeis and equipments lost ground at
the midday, but coalers developed pro-
nounced strength. Reading made an
extreme gain of four points, Delaware,
Lackawanna and Western and Jer.
sey Central two points. Houston Oil
was the sensational feature, however,
extending Its advance to 18 points.

Leading stocks reacted sharply In
the final dealings when the rate for call
loans rose to 9 per cent. The close
was Irregular,

Sales approximated 900,000 shares.

contract, none.

iunner sailing tn the corn market to-

day, but traders were Inclined to bs
cautious In view of the drastic declines
of late. Initial quotations, which rangedfrom c to lc lower, with SeptemberJl 64 1.65 and December 1.39
1 39, were followed by moderate rallies
and then by another sag.The close was heitvy c to 1o net
lower with Sept. $1.55 to $1.66 and
December 81.3S' to Jl.39.

Oats weakened with corn. After open-
ing i(rc of(, Including September at
7878c, the market scored a little
advance and then fell lower than be-
fore.

Higher prices on hogs strengthened
provisions.

Close
Open. High. Low. T'day. Prev.

.. 1.54 1.61 1.64 1.65 16S
Dec. ... 1.3S 1.41 1.34 1.38 1.40

at
Sept. .. .78 .79 .75 .77 .78
Dec 75 .77 .75 .76 .75

fork -
July... 28 45 28.50 28.45 28.50 28.25

Sept... 30.50 30.50 30.25 30.25 30.25
Lard

Sept... 19.75 19.92 19.72 19.72 19.60
Oct.... 20.15 20.25 20.02 20.07 ....

Klbs
July 16 87 16.75

Sept... 17.72 17.85 17.67 17.67 17.62

Futures closed steady at advunce of
5 to deciino or is points.

Close
Today. Pee,

30 17 80 35
9.7029 60

High.
80.30
29.68

86 85
32.50
30.95

I.OW.
29 92
29.35

sV.io
81 06
30.55

Open.
. 311.05
. 29 66

as 60
. 82.25
. 30 80

Cotton. . ,
New Orleans. British board of tradereturns for June are very bullish and

do not fit In at all with private re-
ports of bad trade. Exports of cloths
from England during tho month
amounted to 405,800.000 yards, against
303,600,000 during June last year. Ex-
ports of yarns amounted to 14.800.000
pounds, against 14,000.000 last year.S. G.

New Orleans. Fort Worth, Texas,wlrea: "We are getting perfect cotton
weather. Labor Is more plentiful. Ex-
pect heavy damage from weevil and
worms, If wet weather develops, and
there are prospects of showers. Think
the Texas condition Is now "5 per cent
of normal."

New York wires: "There Is some dis-
position to buy on declines." S. & CJ.

New Tork. British textile exports to
the United States for June were 11.316,-00- 0

square yards, vs. 2,559,000 lineal
yards last year. Clark & Co.

The American Wrool and Cotton Re-

porter, of Boston, says: "Few manufac-
turers have protected themselves on
cotton. This means a tremendous
amount of buying when confidence re-

turns."
New Orleans. Extraordinary changeshave taken place In barometric con-

ditions over the North American con-
tinent over night, and they seem to
promise a long spell of dry weather for
the greater part of the United States,
Including the south. S. & G.

New Orleans. The present steadi-
ness of the market Is due to Its tech-
nical condition, which undeniably Is
good and Is about the only bull argu-
ment to be found at the moment. S.
& G.

New York. Very quiet, locals selling
on probably fair weatner. Expect week-
end covering any good breaks. Hub-
bard to Reese.

New Orleans Purely a weather mar-
ket for present. If dry weather pre-
vails in Interior market likely to be
lower, If rains continue, market likelyto advance. Sentiment In New York
apparently still bearish, here divided.
Beer to McFall.

New Y'ork. One of the brightest fea-
tures of yesterday's market was a cer-
tain revival of trade demand for Oc-

tober and December. It was better than
It has been for some time pest, and
the crop season Is entering upon Its
critical period. Germany alone thus
far has taken nearly half million bales,
Eurooe is stirring with renewed lite,

Jan. ..
March
May ..
July ..
Oct. . .

Dec. . .

29 00
36.60
32.33
30.80

28 85
86 65
32 JO
30.80

Range of prices of the New York stock
exchange, with previous closing bids,
furrilnhed by Shepaid Si Gluck. Falls
building

Uniteo. States Weatner.
Memphis, Tenn., July 9, 1920.

1 a.m. Low. High. PreLIVERPOOL COTTON. I iClose Hid.
IHlfhILow.lTdy.lPrev.LIVERPOOL. July 9 Cotton spot jlant 74 68 it .00

Birmingham 78 68 .. .00.1 901,1 88V.I 89 89A. I. C

Close Averages Lower, Helped
by Unfavorable Trade and

Good Crop Reports.
Friday Afternoon, July 9, 1920.

Although somewhat Irregular, reflect-
ing adjustment of one or two positions
to the price of the spot month, the av-

erage of the market at the close todaywas moderatuly lower. Sentiment In
speculative circles continues to lean
toward the bear side, encouraged by
the unsatisfactory character of reportsfrom the manufacturing end of trade
and ths favorable accounts from the
fields. Dullness, however. Is the most
notable feature of the market and sen-
timent Is apparently ready to be

)apy by the developments of
weather.

Finals were steady and from 20 points
up to 37 down In New York, while
New Orleans finished sternly and from
t up to 18 down. In the spot depart-
ment sales were extremely Unlit, Mem-

phis selling 700 bales, the largest
amount of any center In the belt, and
quotations were generally lowered,

Liverpool did not show any particu-
lar feature In the early part of trad-tn- g

and seemed to bo guided largely by
weather and crop news from this side.
Publication of figures on export busi-
ness In cotton cloths and yarns for the
month of June, showing healthy gains
over the corresponding month of lust
year, perhaps helped develop a little
favorable feeling toward the market,
for they belied some of the recent re-

ports as to low unsatisfactory trade
has been In Lancashire. They showed
that exports to this country have been
liberal, which was not a favorable bit
of news to the domestic manufacturer.
The report from Manchester today,
however, was a poor one, showing cloths
dull and Inactive and yarns easy. How-
ever, a late cable from Liverpool to a
local exporter said that Manchester was
displaying reviving Interestin raw ma-
terial supplies, although It failed to
Specify whether this was for early ship-
ment or from the new crop. Liverpool
futures closed steady and 11 to 20

points to the bad. Spots were marked
down SO points, fullv middling to 2 87d.
with sales 8.000 bales. Receipts for
the day were 4.000 bales, of which

were American.
Opening prices were but little changed

from last night, and for a brief spell
held fairly steady, as offerings were
limited and some buying was being
done by Liverpool and trie South. Oc-

tober opened at 32.83c touched as high
as IS. 90c, and then gradually sold off
to 13.50c, recovering to 32.72c, and then
sagging agalntoward the close.

The weather map was a good one,
though showing some few showers In
Texas and cloudiness, which was not
favorable for holding the weevil In
check. For moat of the belt, however,
conditions were excellent and there
seemed less chanoe of rains for the
next few days. On the weather alone
sentiment was bearish, but technical
conditions were such ns to discourage
ull.r. thern was not enouich new

quiet; prices weak; good middling,
i'7L'd: fullv middling. 26 37(1: middling, 39 !' 33 39 Cairo 70 64 Si .00

43V 42-- 42V 43'Am. Can25 12.1. low' middling. 21.82d: good ordi
nary. 18.62d; ordinary, 17.6.'d. Sales
9 noil hdles Including 2.600 American

Chattanoo. 74 63 86 .00

Chicago 68 60 74 .00
Cincinnati 66 60 80 .20

Corpus Christl .... 78 76 . . .00
El Paso ...70 70 98 .00

Am. car and Kdy.14l!14(iH hii'h.mi
Am. H. and L. pfd: 92 92 J 92,
Am. Loco '104 lin2Vl42'V,lft3ls
Am. Km. and Ref.i 62'i' HIV 62 S 2

Recelnts 4.000 bales, including 2,"0
American. Futures steady: July. 23.71(1

Am. Sugar 130 127'.:!-"- .' litOctober, 22 15d; January, 20.li2d; March, Fort Smith 68 84 .12
Galveston 78 76 88 .0092'Am. Sum. Tob . 94 V,

!2! S3 U
20.03d; May. 13.5 id.

Close-To- day.

Prev
93 ,
58

93 S
57',
80

5 ti.Ai
8081 80v

Charter No. I1Z7. Reservs District No. t
"

REPORT Of CONDITION OF

THE CENTRAL-STAT- E
A

NATIONAL BANK .
At Memphis, In ths Stat ef Tnnss,

at ths Close of Business .

.
en Juno 30, 1920. .

RESOURCES. . ;

vLoans anddiscounts, in- -
eluding redis- - 4
counts $5,396,471.04
Deduct"

Notes and bills --

redlscounted
with Federal
Reserve bank
(other than
bank accept-
ances sold).. 472,577. 75 $4,923,893.29

Overdrafts, unsecured 1,625.73
Customers' liability account

of "Acceptances" exe-
cuted by this bank and by .

other banks for account of i
this bank, and now out- -

445.000.UO
U. 8. Government securi-

ties owned:
Deposited to :

secure circu-
lation (U. S.
bonds par
value) $ 60,000.00

Pledged as col- -
- lateral for

State or oth-
er deposits or
bills payable 700,000.00

Owned and un- - .
pledged 80,550.00

Total U. S.

se-

curities ... 83O,550.O
Other Bonds, Securities, eto.:
Bonds (other

than U. S.

bonds)p e d g e d to
secure pos- -
ial savings 'Z .
deposits ,...$ 61,000.00

Securities oth-
er than U. 8.

" bonds (not
I n c I u din g
stocks), own- - ,

ed unpledged 174.600.00

167168 166117:165

Am. T. and T
Ana. Copper
Atchison
Atl.. G. and W. I.
Baldwin Loco. . .

Hal. and Ohio
Beth. Steel "B"..
On tin. Pacific ...
Central Leather . .

126T,jl24jl24V126
'92V'9i 93

Helena 58 66 82 .00
Jacksonville 80 72 92 .18
Knoxville 72 68 86 .00
Little Kock 72 68 84 .00
Louisville 08 63 84 .00
Macon 76 70 .. .02
MEMPHIS 72 68 84 .00

Montgomery 74 70 90 .00
Nashville 72 68 86 .14
New Orleans 80 74 90 .00

January 20.62 20.79

February 20 32 20 61

March 20.03 20.23
Aurll 19 SO 19.99

liy 19.67 19.70
June 19S7 19 66

Julv 23 71 23. d

ii8';ii7i117

MEMPHIS MARKETS j
1 ....August 23 33 23.47 69

54
34 'i

6SV,
54
34

Ches. and Ohio , .

Chi.. M. and St. I Oklahoma City .... 68 63 62 M
Pensacola 78 72 . . .04

September 22 61 22 73

October . 22 15 22.2
November 21.62 21.66

118'i

68

,

38 i
31

367.
97

W

37 V37 H

6714
54

87'
81
34
9614

168

CHICAGO. Julv 9. Cash wheat No.
3 hard. $2.82(12.83; No. 4 hard, $2.78.

Corn: No. 2 mixed, $1.59 jjd.61; No.
2 yellow, $1.61(91.62.

Oats: No. 2 white, $1.0601.08; No.
white, $1.041.06.
Rye: No. 2. $2.2Kff2.23.
Barley: $1.261.30.
Timothy seed, $10.00fi) 12.00; clover

seed. $25.00 35.00; pork nominal; lard,
$18.92; ribs, $17.2518.25.

KANSAS CITY, July 9. Close corn
July $1.52; September. $1.51; Decem-
ber, $1.46.

ST. LOUS, July 9 Wheat, No. S red
winter, $2.83; No. 3 red winter, $2.80.

Corn, No. 1 white, $1.694C1.70; No. 3

white. $1.62.
Oats, No. 2 white, $1.051.06; No. 3

white, $1.041.05.
KANSAS CITY. July 9. Cash wheat,

2c to 4c higher; No. 1 hard, 82.792.95;
new. $2.95; No. 2 hard, $2.78 . 2.92; new,
$2.78; No. 1 red, new, $2.78; No. 2 red,
new, $2.77.

Corn, 4c to 5c higher; No. 2 mixed,
$1.61; No. 2 white, $1.65; No. 2 yellow,
$1.67 . 1.69.

Oats unchanged to 8c higher; No. 2

white, $1.06f(i 107; No. 2 mixed, $1.01;
No. 2 red, $1.01.1.02.

Rye, $2.27.

31V. 31 Raleigh 74 68 84 32
San Antonio 76 76 94 .00December 20.97 21.1

Contracts closed steady at decline of Sah Francisco 50 50 68 .00
36! 35 H
97 96

159 11601411 to 20 points.

COTTON REGION SUMMARY.
Shreveport 76 72 Oi .00

Springfield, Mo. ..62 58 78 .00
St. Louis 72 64 SO .00

Tampa 80 74 .. .00
B4V,i 5:c4,r"6vT'54 The takings of American cotton by the

mills of the world are figured at some12V I J- 12 -"

Vicksburg 76 72 90 .00'142V142'.142143Seasonable weather prevailed except
that temperatures were mostly slightly thing ke 12.250.000 bales, but tney

Chi., R. I. and P.
Chlno Copper ....
Coca-Col- a

Corn Prod
Crucible Steel , .

... T

Cuba Cane Sugar.
Erie
General Elec
General Motors . .

Goodrich Co
at. Nor. pfd
Ot. Nor. Ore Ctfs.
Oulf States Steel.
Illinois Central
Inspiration Copper

1 p.c. . .

Washington 74 64 83 .00are expected to be larger during the27
65
71'- -

27
64 H
701i

new cotton year, wnicn win soon open.

tCU'itmtlons represent prices from
Icbu-- i' .j retailor.).

Jfroduce.
Eggs Candled, 4345c; current re-

ceipts, loss off, 39 . 40c.
Butter Fresn creamery, pound prints,

6600c; country butler, 3035c.
Cheese Cream prints. 28tf 30o.
Poultry ucks, 2530o; hens, alive,

28&,$0c; dressed, 34&36c; roosters, 16
17c; broilers, pounds, 43 (3 62c; geese,2022C

Vegetables.
BeansNavy, per lb., the; Lima. prlb., 14t.01B14c.
Peus California black-eye- per lb.,

Ic.
Potatoes Cwt., all varieties, $7.60

s
Onions Sacked. 100 lbs.. $4.00(4.GO:

Journal of Commerce.
36 36
63 V 63
827,1 82

NEW YORK. Liverpool and South
selling on the continuance of good
weather. Lacks support. Hutton to
McFall.

New Orleans. The market Is weak

below normal In northern districts.
Light to modernto showers occurred
In the eastern portion of the Caro-llna-

Southern Georgia, Northern Flor-
ida, and scatterlngly In gulf states.
Special reports from Oklahoma arc miss-

ing.

TEXAS RAINFALL.
Austin .01, Curslcantitt .44, Cuero .12,

Houston 24, Mexla .08, Nacogdoches .02,
Pierce .04, Waco 1.60, Brdiham .60.

27 2i
641.1 64

71',.! 70
36 .1614
63 3

82V.

621.' r3
9414! 941.
85'.! 82

130
2714! 271s
63141

1102

63 621.
Int. Mer. Mar pfdi 94V m1
int. paper
Inter. Harveater . jl31 130

under heavy selling prompted by con-
tinued reports of curtailment of out-

put by cotton mills and of a small busi-
ness in cotton goods. S. & G.Kennecott Copper. 27m 27

Loose-wile- s Co. .1 63 53 MISCELLANEOUS crates, $2.253.O0.New Y'ork. Liverpool is lower thanLou. and Nash. I. . .

LIVERPOOL STATEMENT. I5l 25Maxwell Motors
Mexican Pet. . . 199 I19814:i96l4 196-S- ,

Miami Copper . .

due this morning. The weather con-
tinues satisfactory. Buying power ia
very limited. Bearish element increas-
ing. Under such conditions rallies of
importance can hardly be looked for
until there has been a change in crop
reports. Ettelson to Clark & Co.

23 21! 21l 21
42 42 42 42
26 26 25 25
71V 89141 70 6914

Mldvale Steel ..
Mluaourl Pacific

".unnage Crate, cwt., $4.50fe5.00.
Lettuce Northern, crate, $2.25.
Celery Michigan, bunch, $1.00.

'

Tomatoes Bushey, $2.60. 3.00.
Peppers Basket, 40fqi60o.
Snaps Bushel, $3.00&3.50.
Squash Hamper, $1.5013)1.75.
Cucumbers Crate, nominal.
Egg riant Doxen. $1.502.00.

Provisions.
Dry Salt Meats Regular. 1920o;

N. Y. Cent.

1916.
8.0O0
8.000

43,000
26,000

257,000
89.000
66,000
27,000

1919.
16,000

7,000
46.000
44,000

690.000
899,000
166,000
146,000

1920.
15.000
11.000
66,000
61.000

1,080,000
716.000

27.000
t,000

N.Y., N.H. nnd H.l 311.1 30! 30 30
New Y'ork. Demand checked by conNor, and West. 91 90V, 91

Week's sales. ,

American . ,

Kwd. spin. . .

American . .

Total stock..,
American . .

Week's rots..,
American .,

Total since
Aug. 1

Week's expta,

tinued favorable weather: market smallNor. Pac. 72i 72 72 72
Ohio Cities Oas ..I 42! 42 42 42V, but easier on scattered liquidation. New

In news from trade centers to justify
much Increase In the short Interest.
Besides, the July position was relative-l- y

steadv and there Is fear of trou-

ble If discounts on the fall months
Should be widened too much.

Financial difficulties and Improving
ordp conditions are credited with caus-

ing the spinners to buy so sparingly,
although many of them are facing re-

duced time and some have already
closed down.

In the local market sales wen 2.050

bales for the week( reducing unsold
stock In the hands of fsctors to 199.000

bales, compared with 88.000 a year ago
and 97,000 In 1918. Llntera In stock
are 23.000 haies, compared with 62,000
and with 170,000.

MEMPHIS COTTON.
Memphis 'cotton closed steady at

of 50 points. Middling, 3lf. Sales,

Orleans seller. uwatnmey to foster.Pennsylvania ,...t 39l 69l 39T4 89
People's Ons 35 New Orleans. Private advices now3.064,000 extras, 20c.

Sugar Cured Metn Standard hams.
2,978.000

3.489
4,473,000

7.000 point to an unexpected movement of
New cotton. F. & B. anjl W. & G.

Pitts, and W. Va.l 30
Pullman Ct U17ill6H17M115
Ruy Con. Cop. ... 17l 16 17l 16

3842c.
Bacon Fancy selected, 5164c; sec-

onds, 43fi44c.New Y'ork. Bears trying hard to
break October through 60, but thereR. P.. N. Y 115 !113,113114

92 87 17

232,600.00

28,500.01)

B33,(D0.OO
'

17,373.88

382,604.81

182,976.33

686,620.57

213,690 61

192,048.(3

Lara Fure hog lard, 2222VsC; best
compound, lb 2121.c.seems to be considerable cotton wanted

at that figure. F. and B.96
32
94 New York Understand about 20.000

91
97
32
94
27
75
76
10

Grain and Feedstuffs.
(Merchants' Exchange Quotations.;
Oats White, drav lots. 81.28: mixed

October wanted from 60 down to 40.
Clark & Co.

Reading
Rep. I. ft 8
Sinclair Oil & Rcf.
Sou. Taclflc
Sou. Railway
S. S. Steel & Iron.
Stude. Corp
Tenn. Copper . . .

Texas Co
Texas Pacific ...

97
32
93
27
75
76
10
47

S3
95
28
77
77
10
48
43

Waco, Tex. Central Texas had hard
rain yesterday afternoon. Few light

CHICAGO, July 9 Butter unchanged.
Kggs, unchanged; receipts, 14,247

cases.
Poultry, alive, unchansed.

NKW Y'ORK, July 9. Bar silver,
99 d; foreign, 91c.

Mexican dollars, 68c.
KANSAS CITY, July 9. Butter, eggs,

poultry and potatoes unchanged.

CHICAGO, July 9. Potatoes strong;
receipts, 81 cars; Virginia Irish cob-
blers. $13.00(0.13.50; North Carolina do.,
$12.tu (if 12.26; Oklahoma and Arkansas,
$6.75( 7.25; Kansas' sacked early Ohios,
$7.00.

NKW Y'ORK, Juiy 9. Copper steady;
electrolytic spot and third quarter 19.

Iron firm and unchanged.
Tin spot and July, 60.50; August,

60.25. Antimony, 7.76.
Metal exchange quotes lead firm; spot

and July 50. inc firm; East St. Louis
spot, 7.60 bid.

At London: Standard copper spot,
89, 17s, 6d; futures, 92, 7, 6d; elec-

trolytic spot, 106; futures, 110; tin
spot, 258, 15s; futures, 263, 15s; lead
Spot, 33, 15s; futures, 35, 10s; sine
spot, 42; futures, 43, 10s.

NEW YORK, July Butter steady,
creamery firbts, 63(ei57c,

Eggs firm. Flrstti, 44W48c.
Cheese irregular, 26(ii27c.
Poultry, alive, firm; broilers, 40f?60c;

fowls, 36c; turkeys, 35c; dressed steady
and unchanged.

27
76
76
10
47
42

$1.30.
Chops Per ton, less than car lots.

$75 00.

Total bonds, securities,
etc., other than U. 8

Stock of Federal Reserve
Bank (50 per cent sub-
scription)

Value of banking house,
owned and unincumbered,

Real estate owned other
than banking house

Lawful reserve with Fed-
eral Reserve Bank

Items with Federal Reserve
Bank In process of col-

lection (not available as
reserve)

Cash in vault and net
amounts due from nation-
al banks

Net amounts due from
banks, bankers, and trust
companies in the U. S.
(other than Included In
Items 12. 13, or 14)

Exchanges for clearing
house
Total of Items 13. 14. 15,

16, and 17 $1,145,236.02
Checks on banks located

outside of cltv or town of
reporting bank and other
cash items

Redemption fund with U. S.
Treasurer and due from
V." S. Treasurer

Interest earned but not col-

lected, approximate, on
Notes and Bills Receiv-
able not past due

Other assets If any Cus-
tomers' liability account
letters of credit

48
45 42j Corn Racked. In drav load 1os. No.

Tob. Products . . . 72! 71

showers East Texas. Disappointing to
crop outlook, as we are In critical period
account boll weevil, and we must have
dry, hot weather. Somewhat better de-

mand for spots in new crop deliveries.

Low middling a white, $2.00; No. 2 mixed, $1.98.71l 71

llBUIHHI nlon Pacific ... 115114

Tudav Prev.
. 24 00 24.60
. 27.00 27.60
. 31 60 82.00
. 36.00 36 60

. 39.60 40.00
.. 41.00 41 60
. . 42.00 42.60
. . 42 76 43.25
.. 43.60 44.00

207 20SiAl20fi'4I nited Fruit !201ii!
V. S. Ind. Alcohol 96! 94 95 96
U. fi. MUDDer ...10JMill00ii"'! I100W

Mill trued Dray loud lois, ton: bran,
$58.ini; shorts, $69.00.

Hay Timothy, less than ear lots, "o.
$14.00; No. 2, $42.00; alfalfa, choice,
$42.00; No. 1, $38.00; No, 2, $31.50.

Fruits.
Lemons Per box. 86.60(6.35: import

Vtlridlln. fair

Beer.
New York Plans of officials of the

American Woolen company to suspend
work for an Indefinite period In prao-tic.al- ly

all the company's mills In New
England and New York state on July
10. went Into effect at Lawrence. Mass.,

95! 94 94

69l 69 69'-- .
70 74i 74

....! 60

95
69
75
50
54
19

107

Yellow tinged. 100 to 660 points lower;
blue stained, 650 to 1.000 points lower;
yellow stained, 650 to 1,000 points lower

DAILY COTTON STATEMENT

tT. 8. Steel
I'tah Copper ....
Vir.-Car- o. Chem
West. Electric . .

White Motors
Willys-Overlan- d

Pan A mer
W. W

ed, $5.75 . 6.25.
yesterday. They may not resume work..! 153

20i 19141 19
I08 107!107

Sl

t)rang-- s fallfo-nl- s J4 006.00.
Bananas Pound, 89c.
Apples cooking, hamoer. 32.5003.00:

until late in August, and ja.ouo oper-
atives affected swamped other mills
with applications. F. & B.

New Y'ork. Boston. Mass., wires:

13,483.6

2,500.00

6,953.60

21,000.00

eating, J3.00ffjt4.00.Total sales, 939.400 shares.
1120. 1919.

Rets, tdy., net 281 1",
Gross 1.578 357

Since Friday . 866 1.078
dross 5.390 4.774

time; others on short time, due cancel- -
reacnes Crate, sixes. 2.504.l0.
Grapefruit Florida, J5.006.00.
Dried Fruit Evanorated nnl6 S2

1918.
m

1,414
1,172
8. 090

82.207
99.S..V!

BIG WHEAT CROP IS there Borne mills closed for week at a
time :others on abort time, due cancelSin. A. 1. net 812.081 63S.735 8: J3c: peaches. 24Vw3Ee: prunes. lb

nominal; apricots, nominal.lations and condition goods market. No
demand for cotton. F. & B.

BhlDS. today!.
'

1.13 sisss 3.0HK Pineapples, Cuban, crate. $6.00(86.50.
Cantalounes Piorlda. crate, nominal:FORECAST BY U. S. Total .$8,583,220.87'02.639Sin. Aug. 1. .1,044,665 917.4s:, 1,2.

NEW YORK. July 9. Coffee, No. 7

Rio, 14; futures, steady; Sept., 12.54;
Dec, 12.64.

ST. LOUIS, July 9. Butter, poultry
and eggs unchanged.

California, crate, $4.00. 5.00.7s,59 Grain
Chicago. Vantostrand. weather ex LIABILITIES.WASHINGTON. Tulv 9 Wheat nrn. vvaiermeions '.Tate, ao-l- average,

$3.50 . 4.00 25-l- average, $2.50. 3.00.
ductiiin this year will be 809,000,000

Block on hand 22,!i:s K.ti.n2 1

Rets. wk. end.
July 9, net. . 668 1.076
Gross 5.390 4,774

Ships, wk. end.
July 9 9,719 21.S65

$Capital stock paid in. 600,000.00
400:000.00nusneis. ihe denartment of nrrlc ulttire pert, says: General showers have fallen

this week over the entire grain belt,
temneratures rullni.' near or a trifle, be

1.172
8.090

13,106

LIVE STOCK MARKET.
MEMPHIS, July SvHogs, reoelpts,

light; higher. Heavy, I14.86W15 60; me-

dium, $15.60 16.00: packer sows, $12.00
to 13.25; thin, $10.70.1 11.50: aklns, $8.00

10.00; stockers, 60 lbs. and up. $U.00W
13 00; pigs, fat, $12.00(0 14.86; thin, $10.50
011.60.

Cattle, receipts. 200' steady. Steers,
medium heavy, $8 00(39.00; light butch-
ers, $7.0Ot8.OO; thin common, $6.00
7.00; choice light stockers, $9.00. 7.00;
butcher heifers. $8.008 9 00; fat cows,
$8.00t(9.00; cutters, $5.00 5.50; canners.
$8,604)4.25; veal calves, good. $9.00
10.00; light and poor, $5.00(37.00; bulls,
fat, $6.00(7.00; thin, $4.6006.60.

KANSAS CITY". July 9. Cattle Re-

ceipts 1,700; around 1,000 In quarantine;
all classes generally steady; best na-

tive steers, $16.10; others sales $10.00
16.00; quarantine, $10.604113.00: odd
vealers, $13,004.13.50; Texas calves,
$11.75.

Hogs Receipts 1,000; light and me-
dium 10c higher; heavy steady to 15o
lower- - top, $16 00; bulk heavy and me-

dium, $15.00:o 15.75; bulk light, $15.10.
15.80.

Sheep Receipts 750; steady; native
lambs, $15.00; odd Punchers, $15.25.

ST. LOUIS, July 9 Cattle Receipts
1.8H0; native steers steady; quarantine
steers 15(jf2Sc higher; lop steers. $13.60;
bulk. $10 OOfl 13.60; yearling steers and
heifers, steady; canner cows steady at
$3 51191 4.6il; bulls, steady; calves 25c

higher; good and choice vealers. $12.00
'it 13 25.

Hugs Receipts 6,200; 25 cents higher;
top. $16.65; bulk light and medium
weights. $16. 261 16,45, bulk heavies,
J15.75i 16.15.

Sheep Receipts 1.800: lsmbs. 60S 75c

higher, sheep iiteadv; lop lambs, $15 50;
bulk, $14,501)15.25; top ewes, $6.00; bulk,
$5.60(66.00.

LOUISVILLE, Ky., July 9 Cattle, re-

ceipts, 200, flow, uneven. Heavy steers.
$12 0u$ 13.60: beef steers, $v0ii'n 12 6e;
cows, $4.00ii 10,50; feeders, $.003.10.25;
stockers. $7.00 W 9.60.

Hugs, receipts, 1,300, 25c higher; 250

pounds up, $16 25; 165 to 2f0 pounds,
$16 26: 120 to 165 pounds, $15 0"; pigs,
$9.751111.25; throw-outs- , $1126. down.

Sheep, receipts. 2,6"0; 60c to 75c high-
er. $15.60, down, sheep, $6.50,
down.

CHICAGO. July Cattle, receipts.
8.000; uneven, yearlings and good handy
weight steers steady to 10c higher:
choice heavv weight dull; other cattle
Meiuly; hulk steers S OOll 16.00 ; bulk
butcher tow. $7 5 (( 10.75 canner
largely $4.25i 4 5"; e.il calves strong
to 25c hluher. bull;. Jl.l.OOfi 14,00.

Hoax, receipt. T.ki; 10 1c
higher than yesterday's ncr.igo; better
Tittles light and light butchers advanc-n- g

f most; bulk light jtnd light butchers

Hides and Furs.
Hides No. 1 green, salted, 14(915c;

partly cured. llfllUc: areen. 12(13c:
forecast today, basing Its estimate on
ne condition July 1 or the combined

winter and spring wheat crops.
low normal. The danger from hot winds
In corn belt seems practically improb-
able. Desert cloudbursts, the source of

damaged vculls, hal price.; dry flint, 22
1 ronuotion of corn was forecast as
o9.noil.000 bushels and the area

-- oc; nry sailed, zotfzic; No. 4 gradeslc lower. .
No. 1 horse hides, $5.00(ff 5.80; No. 2

horse hides. I4.00l4.40: clues and nonles

hot winds, not indicated on map to-

day, hence the weather Is distinctly
bearish. Wild lo Shepard &. Gluck.

planted this year announced ns 103,648. --

000 acres.
13,165.89

49,605.93
$2.002.75.New Y'ork. We understand there Is a

American Airmen
Sought By Poles

NEW YOP.K, July 9. An appeal for
12 American aviators to give their ser-
vices at once to the polish republic
)vas received by the American Flying
c ub here yesterday, simultaneously witii
the receipt of cable dispatches tellln?
of serious defeats Inflicted upon the
Poles by tl e Boleheviki.

These airmen, the messages raid, are
needed for the Kosciusko squadron,
composed of American flyers, and vol-
unteers must have sufficient means to
pay their transportation to Poland and
to accept the Polish pay tf 2,000 marks.
Scout pilots are preferred, and these
will he fflven rnnU of nontenants.

TBiWfEE'S SALE
Default having been made in the pay-ment of the debts and obligations se-

cured to be paid In a certain deed of
trust, executed the 28th day of Septem-
ber, 1916, by Louis J. Caste (single)to the undersigned as trustee, as same
appears of record in the office of the
register of Shelby county, Tennessee, in
book 646, page 818, and the owner of
the debt secured having requested the
undersigned to advertise and sell the
property Becured by said deed of trust,
this Is to give notice that we will, on

MONDAY, AUGUST 2, 1920,
commencing at 12 o'clock noon, at the
southwest corner of the courthouse,
Memphis, Shelby county, Tennessee, end
at the Adams avenue entrance thereof,
proceed to sell at public outcry to the
highest and best bidder for cash, the
following described property,

Situated in Shelby county, Tennessee,as follows:
Lots 13. 14, 15, 16 snd 17 of the J.

R. Fllppln subdivision of lot 61, more
particularly described as beginning at
a point on the west side of the Horn
Lake road at the intersection of the
north line of the first alley south of
South Parkway with the west line of
said Horn Lake road (185 feet south of
the south line of said South Parkway);
running thence south two hundred fifty
(250) feet; thence west parallel with
South Parkway one hundred eighty
(180) feet to a fifteen-foo- t alley; thence
north with the east line of said alley
two hundred fifty (260) feet to a fifteen-fo- ot

alley running east and west; thence
east with the south line of said-las- t

mentioned alley one hundred and eighty
(180) feet to the point of beginning,
said property being part of that allotted
to Louis J. Caatex in the partition pro-
ceeding styled Bank of Commerce and
Trust Company, trustee, vs. Louis J.
Castex et al.. No. 20153 R. D. of the
chancery court of Shelby county, Ten-
nessee.

All right and equity of redemption,homestead and dower waived in said
deed of trust, and the title is believed
to be good, hut we will sell and convey
only as trustee.
BANK OF COMMERCE & TRUST CO.

Trustee.
By S. J. SHEPHERD, Trust Officer.

Henry Craft, Attorney.
This July 9. 1920.

TRUSTEE'S SALE.
Default having been made in the pay-

ment of the debts and obligations se-

cured to be puid in a certain deed of
trust, executed the 27th day of March,
1919, by Emma Robertson (single) to
the undersigned as trustee, as same
appears of record In the office of the
register of Shelby county, Tennessee, in
Book 706, page 157, and the owner of
the debt secured having requested the
undersigned to advertise and sell the
property secured by said deed of trust,
all of said indebtedness having matured
by default In the payment of a part
thereof, at the option of the owner this
is to give notice, that we will on

MONDAY, JULY 19, 1920,
commencing at 12 o'clock noon, at the
southwest corner of the courthouse,
Memphis, Shelby unty, Tennessee, and
at the Adams avenue entrance thereof,
proceed to sell at public outcry to the
highest and best bidder for cash, the
following described property,

Situated in Shelby county, Tennes-
see, as follows:

In the city of Memphis. The Emma
Robertson part of lot No. 5 of Harda-wa- y

Subdivision of Country Lot No.
493, more particularly described as fol-

lows: Beginning at a point In trie north
line of Court avenue, at the Intersec-
tion of the north line of Court avenue
with the west line of said lot No. 6;
thence easlwardly ith Court avenue
fortv-elg- 148) feet; thence north-
wardly thirty-tw- o degrees east one
hundred (100) feet to Lauderdale
street; thence north twenty-nin- e (29)
degrees west with Lauderdale street
fortv-nln- e (49) feet to the northeast
corner of Lot No. 5; thence south 32

degrees west with the west line of said
Lot No. 5 one hundred and thirty-tw- o

(1321 feet to the beginning.
All right and equity of redemption,

homestead and dower waived In said
deed of trust, and the title is believed
to be good except as hereinafter stated,
but we will sell and convey only as
trustee. .

Sale In above matter Is made subject
to the lien of a prior deed of trust to
S. J. Shepherd and John C. Adams,
trustees, securing the principal sum of
$1,000 due March 27, 1922.
BANK OF COMMERCE & TRUST CO.,

Trustee,
Pv S. J. SHEPHERD, Trust Officer.
This June 25, 1920.

Other forecasts of production are:
Winter wheat. 618.ono.000 bushels:

surplus lund
Undivided prof-It- s

$187,265.17
Less current ex-

penses, Interest
and taxes paid 174,099.28

Interest and discount col-

lected or credited in
of maturity and not

earned (approximate) . . .

Amount feserved for taxes
accrue.

Amount reserved for all In-
terest accrued

Circulating notes outstand-
ing

Net amounts due to nation-
al banks

Net amounts due to banks.

strong combination to bull coffee.
iBuenos Aires wires: Weather In thisspring wheat. 291,000.000; oats,

barley, 193,000.000. rve. 82,000,-00-

while potatoes. 388.0O0.ti0O; sweet
2&000.00

Sheepskins, 60c(f('$1.00; shearings, 20o
?T$1.00; goat ekins, 1560c, Cry culls
half price.

Tallow No. 1, 8f9e; No. 2, 67c;beeswax, 3435c; ginseng, $8.509.50;
$4.604.75.

Wool Clear unwashed, 2025c; burnt
unwashed, 10(815c: tub washed. 36

country Is intensely cold, ltains pre-
dicted for Sunday and this will be
good for crop preparations.

potatoes. 98.500.000: tobacco. 1.501.000.- -

DAILY INTERIOR.
Middling

Tone. Itct. T d y. Yes. Stock.
Memphis, sty... 1.567 39 50 4" 00 272.929
Bt. Louis, nl.... 608 40.00 40 00 I6.M8
Augusta, cjt. ... 374 41.00 41.00 71,887
Houston, qt. . . 558 38 75 38.75 229,668
Little Rock, (jt 40 00 40 00
Dallas, qt 191 38 15 38 35

Total receipts today 3.2i'7
Same day last year .7,473

8 pot sales: Augusta 21, Dallas 25,
Houston 67, Little Hock 43.

DAILY PORT MOVEMENT.
Middling

.'one. Ret, T'd y Yes. Stock.
N. Orleans, qt... 1,642 39 00 39 50 267,286
Galveston, qt. . 739 88 60 38 50 1.11.691
Unl,il nnm 1 f JO 91 'S 1 fiSl

000 pounds; rice. 62.100,0"0 bushels; hay.
84.800,01)0 tone: apples, 200.000.000 bush

6,525.21

60,000.00

251,235.44
els; peaches, 46.200.OOO bushels.

Omaha wires that large corn receipts
Is expected.

Chicago. Logan & Bryan out with 46c; burry, washed. 20tf30c.Wheat remaining on farms Julv 1 Is
report that grain in markets greatly
oversold and reaction due.

cottonseed Pioaucts.
(Merchants Exellange Quotations)Crude oil. basis crime, f. n. h mills.

estimated at 5.1 per cent of lasi year's
crop, or about 47. 766. 000 bushels, com-
pared with 19.261.000 last year and

the five-yea- r average, Chicago. Our Mr. Cromwell estimates
Acreage of crops not previously an 12"c; hulls loose, carlots, $12.5013.00;

meal. 7 per cent, ton, $61.00 ij.'62.00.
the Iowa oat crop from Des Moines to
southeast cornor of Iowa at 75 to 80nounced is:
per cent. He estimates the l. nited

622,096.23
9,538.73

13,263.77
White potatoes Is 3.849,000. Sweet Groceries.

Flour Barrel. sacks. 114.40
States corn acreage 104,300,000 and con-
dition 86.8. Crop promise 2,865,000,000.potatoes, 1. "22.ot'0 Tobacco, 1.859,700.

K!a. 1.706,000. Rice, 1.345,700. 15.30; self-risin- J14. 50(8:15.30.
Meal Cream. 100-l- sacks. 14 80: 50- -Condition of the crops July 1 was: He makes oats promise of 1,318,000,000.

Wild to Shepard & Gluck.

Minneapolis. Black rust reports In
from Turton. S. D. : Gallop. S. D., und

Winter wheat, 79.7 per cent of normal.
Spring wheat. 88. n, all wheat. S2.5: corn.

lb sacks, $4.55; 25-l- sacks, $5.00: 10-l- b.

sucks, $5.15.
81.6; oats, 84.7. barley. 67.6, rye. 83.5; Coffee Arbuek e's roasted nana.also around Aberdeen.white potatoes, S;i:t; sweet potatoes.
87.2, tobacco, 84 .1, flax. 89.1; rice. 90. ti;
hay. 85.6; apples, 70 7. peaches, 61 V

Chicago. Des Moines says oats
along fine and fast. Wild to Shep

Memphis basis, 39c; roasted, bulk,
per lb. Oordinary, 21W22c; medium, 24
4f27c; highest grade, 37Jc45c.

Sugai - -- Sondari? granulated cane,
26,c; clarified nominal.

t orn acreage and forecast or produc ard & Gluck.
tion tin thousands, i e ouo's omited) 480,230.18Chicago. Liquidation continues In

Klce Head, nouna. 14t&16: hrnkan.corn. I he receipts are liberal, the de-
mand is falling off. Weather Is very 10&1JC

SAVANNAH, Ga., Julv 9. Turpentine
firm, 1.40: sales 500; receipts 688;
shipments 18; stock 7,526. Rosin firm;
sales 1,615; receipts 2.385; shipments,
none; stock 29,045. Quote: B, 10.00
10.5-1- D, K, F, G, II, 1, K, M, 13.00.
13.10; N, Wg. Ww. 12,75(1. 13.00,

LOCAL SECURITIES.
Quotations are unofficial, being ob-

tained from the most reliable sources
and are based on the lust known sale
and bid.

BANK STOCKS.
H1I. A't'ed

American Savings 600 625
Hank 01 Com. Trust Co. . 325 330
'.'entral-Stat- o National .... 200 205
Com. Trust and Savings.. 250 255
Depositors' Savings 100 105
First National 2S0 290
Guaranty Trust Co 190 200
Liberty Savings 200 210
National City Bank 200 310
Manhattan Savings 60O 650
North Memphis Savings .. 275 800
Peoples savings 120 ISO

Security Hank & Trust Co 80 85
Stale Savings 250 275
I'nion ar.d Planters 220 225

MISCF,I,LANEOVS STOCKS.
Exchange Building Co 102 108
Memphis Terminal Corp. ..35 0
Hernando insurance 80 85

flavoso Hotel 90 95

Phoenix Cotton Oil Co. .. 160 176
Wm. It. Moore Co 120 130

CITY BONDS.
Mr n rois Schools 4s 90 94

Memphis Schools. 4s, 1926 95 98
.Meii-ph'- Hfdg '.. IOr.6.. 93 5

MI8CKLL.EOUS. BONDS.
Memphis Water 4s 6S 90 '

Linden Station 6s 98 100
Memphis St. Ky. 6s nominal
Gavoso Hotel 5s 95 9ii
Am. Dag Co. 6s, r 95 100
Memphis L. & P Co. 6s . . 75 77

Equitable Gas Co. 6s, 1928. 75 77

Nineteenth Century Club 6 95 loo
Memphis Terminal 6s .... 93 95
S. Memphis Ijind Co 100 101

cnCNTY BONDS.
Shelbv Countv 4s 85 88

Shelby County 4s 95 9S
Sbelbc County 6s, according

to maturity 104 110
Lake Countv, Tenn 98 100

LEVEE BONDS.
Mls Levee 4's 92 94
Miss I cveo ,'.s . 100 101
Ml" 1. v. e 6s, 1921 102 13
Ysioo-MIs- s Kfd. 4s 83 85
Yaxoo-Mls- llfd. 4, 1949 93 95
Y3i"o-MIs- . lis 100 101
St. Francis f.s '. 1"0 101

St Francis 5m 103 103
t Francis 6s. according to
maturity 1"4 108

COFFEE.
NEW YORK, Julv 9 Closing prices:

Today. Prev.
January 1!.8'(i 12 69 12 62'd12 61

Match 2 74'. 12 76 12 68tfl2.70
Slav 12.7'J4ri 12 81 12 73'n 12.75

favorable for the growing crop. Sharp
rallies are caused by short covering, 819,215.83

30,000.00
lo :o.i 25; bulk 250 pounds and over.J18. Sufi 15 73: pigs, steady to 25c high but as the buying power is being re-

duced and Is only small. Ihe market DEPOSITORS' NOTICE.

bankers and trust compa-
nies In the U. S. and for-
eign countries (other than
included In Items 29 or 80)

Certified checks outstanding
Cashier's checks on own

bank outstanding
Total of Items

29, 30. 81, 32
and 33 $801,124.18

Demand deposits (other
than bank deposits)
subject to Reserve (de-
posits payable within 30
days):

Individual deposits subject
to check 4

Certificates of deposit due
in less than 30 days (oth-
er than for money bor-
rowed)

Dividends unpaid
Total of demand deposits

(other than bank depos-
its) subject to reserve,
Items 34, 36, 36. 37, 38
and 39 ...$4,829,446.01

Time deposits subject to
reserve (payable after 30
days, or subject to SO

days or more notice and
postal savings):

Certificates of deposit (oth-
er than for money bor-
rowed)

Postal savings deposits t
Total of time deposits sub-

ject to reserve, Items 40,
41. 42 and 43 $384,301.38

Bills payable with Federal
Reserve Bank

"Acceptances" executed by
this bank for customers..

Liabilities other than those
above stated Reserve for
depreciation on bonds,
$70,152 23; liability account
letters of credit guaran-
teed, $21,000.00

COMMERCIAL TRUST AND

er: bulk desirable kinds, 113 unfit 13 73

Sheep, receipt:.. 6,000; desirable kill-

ing grades fully ,'. higher; top native
lambs. $15 66: no Western here; Oregon
wethers. JVfvO; best hand native ewes.
f no; feeders steady t, strong; best
feeding lambs. $13 3a.

PORT WORTH, !uly 9 -- Cuttle, re-

ceipts, 2. 7 '0 . e.ulv; beeves. $S.90'u
12 75

Hogs, receipts, up 35c; heavy.
$15 75 ft 16 00.

Sheep, receipts. 250; steadv; lambs,
$11 OOti 13 25.

SAVINGS BANK
Memphis, Tennessee

336.418.6f
47,782.76

by the principal producing Southern
setales follows:

Virginia, 1,620 acres and 40.797 bush-
els; North Carolina. 2.7SI and 56. 988;
Georgia, 4,627 and 60,035; Tennessee,
3.022 and 73.994; Alabama, 4,117 and
62.220; Mississippi, J, 701 and 69,4.18;
Louisiana. 1.906 and 38.882: Texas. 6.626
and 146.081, Oklahoma. 3,255 und

Arkansas. 2.5!'9 and 60,941,
Forecast of prciuction of winter

wheat In the principal producing South,
em states In thousands of bushels,
thousand omitted:

Virginia. 11.286; North Caro'ina. 7.774;
Tennessee. 4.1S4. Texas, 14.219.

MONEY.
NKW YORK. July 9 Mercantile pa-

per 7'h8. Kxrhiing" firm. Sterling
bills, 3.90; commercial

hills on banks, 3.90, commercial v

bills, 3. : demand, 3 Of.; cables,
8 95, Francs. demand. K.42: cables.
8 44 Belgian francs demand, 9i:i: ral-

lies, 9 05. Lire demand, 6.00, ables,
6 "2. Marks demand, 2,61; cables, 2 62.
New York exchange on Montreal. 12

per cent discount. Government bonds
irregular: ratio (a (1 bonds firm.

Time loans strong, 6" days, 90 das
and 6 months. 9.Call money, strong; high. 10; low, 7:
rulln rate, 7; closing bid, 9; offered at
10, last loan, 10. Bank acceptances,6. t

COTTONSEED OIL,

Interest for the past six months
has been credited on all savings ac-

counts entitled thereto. Deposits 889,000.04

445,000.0
1

mado on or before July the 10th
will bear interest from July the
1st. 1920.

DW1GUT M. ARMSTRONG,

June 30, 1920.

Savannah, ijt. .. 379 4 7T. 4 75 7l.i
Charleston, sty. 2 4.:.o 40.50 240.454
Wilmington 39.00
Norfolk 320 88.112
Baltimore, num. 1.066 41 00 41 on 4,92
N. York, qt 40 50 40 50 34,998
Boston, qt 443 4" 50 41. an t.m
Philsdel , qt I" 75 40 .75 4.S42

Pacific ports .. 1.300
Total receipts 6,177
Total last year 24,458

TOMORROW'S ESTIMATE.
1920 Last Wl.. Mil.

N. Orleans . . l.soo a 2. 2"" 1.174 ;.W5
UaUveston M'OJi l.mi" 778 2.S5

NSW YORK COTION.
NEW YORK, July 9 The cotton

market showed renewed irregularity at
the opening today, first prices being 25

points higher on the Inactive, month
of September and two points higher
to 8 points lower on other position
So far as could he learned there was
only one or two Juiy notices ami there
was very little bU!"ine:s In that posi-
tion, but the continued Rood weather
In the South led to selling of new crop
months with October easing off to 32.62c
and lie. 'ember to 31 03c shortly after the
call or 17 to 22 points net tower. I'ri-- e

cables said Uverponl was lower
t;nder selling of rumors (if bearish

crop condition figures.
After selling off to 32 51c for October

or about 33 to 36 points net lower on
new crop months the market steadied
on covering for over the week-en- d Rnd
thers were slight rallies but no change
In the general news.

Private reports of rains In Tejas
seensMI to help the tone of the msrkrt
during the middle of the morning and
price showed rallies of some 15 lo e

points from the lowest with October
selling at 32 82 or within two points of
yesterday's closing figures. There was
not a grat deal of buying aside from
covering for over the week-end- . how-
ever, and the market weakened again
late In the morning owing to a renewal
of scattering July liquidation. That 1c.
livery eold off to 3H.45o or 55 pointsnet lower and new (Top months showed
net losses of some 17 to 19 point clur-ln- r

the early afternoon.
Futures closed steadv at advance of

20 to decline of 37 points.
Open. I'lgh. l ow TWnv. Pr

Jan 30.50 80 5! 30 20 jo.jo 30,60
March .. 30.03 30.03 29 81 29.68 so 01

May ,... 29.40 29 40 28 98 29 03 29 4"
July .... 38.95 39.15 38 45 38 90 3900
Aug 37.25 37 60

Kept 34 40 34 20
Oct 32 82 82 90 32.50 32 63 32 84
Pec 31. 20, 31.27 30.85 31.01 31.20

NEW ORLEANS COTTON
NEW ORLEANS, July 9. Aggressive

selling opened the trading In cotton to-

day and prices were sent 14 to 30
points under the close of yesterday In
short order, October dropping to 32.05c.

91,162.31

Total $8,583,220.8)
Liabilities for rediscounts

with Federal Reserve Bank
(se'Item Id) $ 472,577.7f

ANNOUNCEMENTS.
G2ATH8.

easily sags otf aaain after the hulRes.
Premiums In corn have entirely disap-
peared, leaving the bears in a bitter
position. O'Brien.

Chicago. Goodman report says: We
have just completed a special inquiryover northwest us to the conditlun of
spring wheat on Monday and Tuesdayof this week. Tile reports are uni-
formly favorable. growth excellent,some little damage from dry Weather In
west; some damage Irom grasshoppers.Most of our correspondents believe
moisture sufficient to curry ihe crop
to maturity. No black rust develop-ments discovered; general opinion that
conditions are against Its spread. The
period of Its appearance is from July
1U to July 25. hence next two weeks will
he critical stage. If present conditions
are maintained the spring wheat crop
will make 35li.niiti.inoi bushels. Clement
Curtis H Co. tu McFall.

Chicago Consensus of opinion among
cash wheat handlers Is that the opening
price of December on July 15 will be
around $2.5o lo $2.0;'). opinions are
mixed its to the probable uluu.e of
trade. Some of pit element beliec It
will be light for several months. The
war tax on each S.noo traded in will be
around $2.75. The wci'her this morn-
ing is all that could be desired. Some
rain at Minneapolis last nigh;; v.unei
yesterday afternoon at Fort Dodge ;uid
raining at Sioux City this niorniny.
T. & M. to Clark & i 'o.

Chicago. Heavy selling of September
oats by commission houses. Huving
not very good. Brit n to McFall.

Chicago. Argentine shipments v.h t

S.nnt). 000 Corn, 3.0no mm. They are do-

ing all Ihe business. ,. will t. 1. I; t n r

for buyers later on. O'Brien to

Philadelphia The first shipment of
the new wheat crop made its appear-
ance at the Commercial exchange yes-
terday. The grain graded No :'. red,
sold at $2.93 a bushel. Two hundred
bugs composed the l"t.

Chicago. Eight hundred thousand
bags Argentine corn offered in New-Yor-

Corn Products company refused
to bid on It as they have four months'
supply C. c. & Co.

Chicago Think the buying In
corn and oats has been very

much better than the selling today. No
one expects wheat to get under" $2 25
for some time, and it will exert sums

DOW-JONE- SUMMARY.
NEW YORK. Julv 9 -- State of Louis-

iana rejects Cov. Coxa plea to ratily
suffrage amendment.

ttermany accepts allies disarmament
plan calling for reduction of her armyto 15n."0 by tu tuber 1 and lOo.mo by
January 1.

Rec, i'ver Carrisoii of H. H. T. and
F.rookljn City Railway company, to ap.
ply for increased fares under rulingof court of appeals

Chairmen of 16 railroad unions to
meet in Chicago July 19 to consider
rail labor boards award expected about
Julv 20.

Treasury department to Issue $500 -
000,1100 new certificates of indebted-
ness Issues to bear f per cent Inter-
est maturing January 16 and March 15,
1921. respectively.

Uovernment June crop reported due
6:15 New Y'ork time,

Argentina releases more gold to banks
In the I'lnted States bringing total to
$43iO.OOO.

President Seger of t'nlled States
Rubber rompanv back from Inspection
trip of plants in New England, Canada
and Central States, flr.ds practically
every Industrial plant oversold with

to speed up production.
Average price 20 Industrials 94.51, up

Twenty railroads 73.18 up .64.
Willys Overland declared regular 25c

common dividend dates Augu.it 2 and
July 21.

NEW YOHK, July 9 Closing prb
Today. Prev

January 14 10ft 14.15 H.i'Off 1

.'es

4 16

FHIEND At St. Joseph's hospital,Krldiiv morning. July 9, 1920, nt. 5:30
o'clock, Marie, wife of B rnard Friend,

Funeral will take place from the
funeral home of John .1. Collins. No.
S72 Poplar avenue (Sunday) morning tit
10 o'clock. Friends Invited. Interment
in Forest Hill cemetery.

4 30February it 25.fi 4 3" 14 2M
July U.70& 13.85 13 26'd
A, ,,( .. lS7.Vr13 S0 13 60 I

4 00
3.75

Julv 13.65'g 13 7.i 13 r.km 13.60

September 12.54"! I2.56 2 11'u 12 49

Oct, her 12 .5Bdi 12 60 12.51ft 12 S3

ivc. n.b. r .... 12,61 (, 12.66 12 .68 i 12.59

BANK' CLEARINGS.
Cleat i nces

September 14 26fl4.2S 14.1541 4 17
4 20
I

4 16

Total contingent llablll- -
ties (55 S, h, c and d)
(not Including items in ',
Schedule 23 of report).. $ 472,577.71

!
Of the total loans and discounts showt
above, the amount, on which interes
was charged at rates in excess o
those permitted by law (Sec. 5197
Rev. Stat.) (exclusive of notes upoi
which total charge not to exceed Si.

cents was made) was $1,807.888. 6b
The number of such loans was 214

State of Tennessee, County of Shelby
ss;
I. R. T. Crenshaw, cashier of tlv

above-name- d bank, do solemnly swea
that the above statement Is true to tli
best of mv knowlpdiri mrA hntlnf . . I'

October 14.26'fl 14 40 14 167 I

November 14. 1"(( 14.15 14 0Cr:l
December 14.U1Q14.12 14.0ml

Total sales 15,0o0. Tone steady. SLEGGE&NORFLEETCO.S 3 3l9.s76.80
13.484,152.16
1.',,651. 334.66
16.1fi"),;.i3 12

87:7.259.14

Ft !.

Thus far this ''Previous week .

Same time In 1910
tame time In 1018 Cotton Factors 1C7 AND 109

SOUTH FRONT ST.
MEMPHIS

iv. . vrr..riivY, vasnier. i

SUGAR.
NKW YORK. Julv 9 -- Raw sugar

steadv: centrifugal. 18.81: refined steady.
Fine 'granulated. 22 OO'fll.OO.

Sugar futures closed steady: sales
tons, Sept., 17 90; Oct., 17 70; Dec.

16 20; Jan.. 14 46: March. 13 45.

WE AGREE ALSO.
"Do you enjoy Mendelssohn's songs

without words?''
"I don't know as I've heard m,"

replied Mr. Cumrox, "But I want to
say that Mendelssohn has the right
Idea. What keeps a lot of these songs
from being fit to listen to Is the words."

LUMBER IS LOWER.
MAHHPRY. Ala, July 9 A drop of

33 per cent has occurred in the
prii e ttf lumber here, according to Wm
Gray, a leading contractor, who said
the price would probably descend fur-
ther

Timber cutting In this section has
been reduced and many mills have
closed down.

Subscribed and sworn to before nv
this 8th day or July, 1920.

E. OPPENHEIMER.
Notary Publio.

Correct Attest: f

Dockery & JDonelson Co.
COTTON FACTORS

4 South Front Street. Memphis, Tennessee.

BOND CLOSE.
NEW YORK, July 9 Liberty bonds:

Final prices today were: Jus, 91 24;
first 4s, 86 20; second 4a, 85 50; first
4's, 86.30; second 414s, 85 84; third
4s, 89.74; fourth 44S, 85.96; Victory
3t, 95.90; Vlctery it, 95.88.

ruA.-vrv-
.

11. W.MTTMB, I

JNO. R. FLIPPIN,
S. R. MARTIN,

Director ;

Read News Scimitar Wants.

As-


